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ABSTRAK 
 
Mikro kredit adalah perkhidmatan kewangan yang ditawarkan kepada golongan 
miskin untuk memulakan perusahaan atau mengembangkan perusahaan yang sedia 
ada. Kemiskinan adalah merupakan ketidakupayaan isi rumah individu untuk 
menguasai sumber-sumber yang mencukupi untuk memenuhi taraf hidup sosial yang 
boleh diterima. Oleh itu, kajian ini berusaha untuk mewujudkan kesan mikro kredit 
ke atas pembasmian kemiskinan di Timur Laut Nigeria. Kajian ini menggunakan 
reka bentuk penyelidikan yang intensif dalam tempoh masa yang panjang, 24 
lawatan mingguan, untuk tempoh 6 bulan. Populasi bagi kajian ini terdiri daripada 
sampel sebanyak 87 responden, yang mewakili 53 benefisiari Pertukaran Pusat 
Pembangunan bank kredit mikro dan 34 bukan benefisiari dalam Lere dan Bombar 
daerah di negeri Bauchi, Timur Laut Nigeria. Persampelan rawak berstrata telah 
digunakan dalam pemilihan responden untuk kajian. Data kualitatif dan kuantitatif 
telah dikumpulkan dengan menggunakan soal selidik temu bual dan temubual yang 
mendalam. Data telah diproses dengan menggunakan Stata. Kuadrat Terkecil Biasa 
telah digunakan untuk menentukan sama ada kumpulan pembolehubah bersama-
sama boleh meramalkan pembolehubah bersandar yang diberikan, perbezaan min di 
antara benefisiari dan bukan benefisiari dilakukan untuk menilai kesan yang sebenar 
mikro kredit ke atas pendapatan perniagaan dan perbelanjaan. Ketiga-tiga 
pembolehubah bebas (kredit, simpanan dan penyeliaan) yang terlibat dalam kajian 
ini adalah relevan dan signifikan untuk menerangkan kesan mikro kredit ke atas 
pendapatan perniagaan dan perbelanjaan. Dapatan kajian ini telah mendapati bahawa 
ujian analisi min menunjukkan perbezaan yang amat ketara dalam nilai min 
benefisiari berbanding bukan benefisiari ke atas pendapatan dan perbelanjaan. Kajian 
ini membuktikan bahawa kredit mikro boleh meningkatkan pendapatan dan 
perbelanjaan dan seterusnya mengurangkan kemiskinan di kalangan benefisiari 
mikro kredit DEC.  
 
Kata kunci: pendapatan perniagaan, kredit, perbelanjaan, Nigeria, simpanan, 
penyeliaan. 
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ABSTRACT 
Micro-credit is a financial service offered to the poor to start an enterprise or to 
expand an existing one. Poverty is the inability of individual households to command 
sufficient resources to meet socially acceptable standard of living. Thus, this study 
sought to establish the effect of micro-credit on poverty reduction in Northeast 
Nigeria. The study employed an intensive research design over an extensive period 
of time, a 24- weekly visit, for a period of 6 months. The population for this study 
consisted of a sample of 87 respondents, which involved 53 beneficiaries of the 
Development Exchange Centre micro-credit institution and 34 non-beneficiaries in 
the Lere and Bombar districts in Bauchi state, Northeast Nigeria. Stratified random 
sampling was employed in selecting the respondents for the study. Qualitative and 
quantitative data were collected by the use of interview questionnaire and in-depth 
interview. The data was processed using Stata. Ordinary Least Square was used to 
determine whether a group of variables together could predict a given dependent 
variable, mean difference between the beneficiaries and non-beneficiaries was 
conducted to assess the real effect of micro-credit on business income and 
expenditure. The three independent variables (credit, savings and supervision) 
considered in this study were relevant and significant in explaining the effect of 
micro-credit on business income and expenditure. The study discovered that the 
mean  analysis showed a highly significant difference in the mean value of the 
beneficiaries as compared to the non-beneficiaries on income and expenditure. The 
study concluded that micro-credit could increase income and expenditure and hence, 
reduce poverty among DEC micro-credit beneficiaries. 
Keywords: business income, credit, expenditure, Nigeria, savings, supervision. 
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CHAPTER ONE 
                                                           INTRODUCTION 
 
1.0  OVERVIEW OF THE CHAPTER 
This chapter begins with a discussion of poverty as a global issue, presents the statement 
of the problem and discloses the gap in the literature. In order to resolve the problem, the 
research questions and the research objectives are stated. Other issues considered in this 
chapter are: discussion on the significance of the study, scope of the study, definitions of 
terms used frequently with a view to enhancing the understanding of the thesis, 
organization of the study and summary of the chapter. 
 
1.1 BACKGROUND OF THE STUDY 
Poverty is a pervasive problem in society. Spanning the length and breadth of the world, 
poverty exists in various forms and different levels. At the current threshold of USD1.25 
a day, the World Bank estimates that around 25 percent of the population in developing 
countries exists below the poverty line (Electrin et al., 2013; United Nations, 2012). This 
figure translates to 1.3 billion people living in extreme poverty, equal to about 20 percent 
of the global population (World Bank, 2010). 
 
 Nigeria, being a developing nation, is not free from the shackles of poverty. The budget 
speech of the Nigerian president in 2013 and 2015 clearly made poverty eradication a 
major concern of the government. This was the third consecutive term that the 
government has considered poverty eradication as a main priority in its budget 
The contents of 
the thesis is for 
internal user 
only 
 208 
REFERENCES 
Abiodun, O.A., Tolulope, A.O., Rahman, Y.B. & Adiola, I.K. (2012). Impact assessment of   
microfinance institutions in Nigeria: gaps, inefficiencies and emerging solution.  
Information Management, 12, 157-166. 
 
Adamu, G. (2007). Role of Micro finance Institutions in Actualization of MDGS. Paper  
presented at the induction ceremony of Institute of Chartered Economics of Nigeria 
(ICEN) in Port Harcourt. 
 
Adejumo, D.G. & Olaoye, J. A. (2012). Roles and problems of small–scale business  
development programs in Nigeria. Available:  
http://www.ijmbs.com/21/dende.pdf. Accessed November 9, 2012. 
 
Adeniyi, I.M. (2011). Informal microfinance and economic activities of rural dwellers in  
Kwara south senatorial district of Nigeria. Journal of Business and Social Sciences, 
2(5), 135-146. 
 
Adeyemi, K. S. (2008). Institutional reforms for efficient microfinance operations in Nigeria.  
Central Bank of Nigeria Bullion, 32(1), 26-34. 
 
Afelunini, I.A., & Wosowei, E.C. (2012). Does microfinance removed poverty among  
women entrepreneurs in south – south Nigeria? Evidence from propensity score 
matching technique. European Journal of Business and Management, 4(21), 125-
137. 
Agbaeze E. K and I. O. Onwuka, I.O. (2014). Impact of micro-credit on poverty  
alleviation in Nigeria – The case Of Enugu East Local Council. International 
Journal of Business and Management Review, 2(1), 27-51. 
 
Aghion, B. A. de: Morduch, J., (2005). Microfinance where do we stand. The British  
Association for Advancement of Science meeting, University of Salford, UK. 
 
Ahmad, B. & Sadiqqe, M.M.S. (2015). Impact of Micro-Credit Management System  
of an NGO in Socio-Economic Development of Rural Women in Perspective of 
Bangladesh, Global Journal of Human Social Science: C Sociology and Culture, 
15(2). 
 
Allwine, M., Rigolinei, J., & Lopez-calva, L.F. (2013).The unfairness of (poverty)  
targets. World Bank, Policy Research Working Paper, 6361. 
 
Ajagbe, T.S. & Bolaji, B.O. (2013). Socio-economic impact of microfinance bank on  
standard of living of commercial motorcycles riders (Okada riders) in Ilorin-west 
Local Government  Area of Kwara state, Nigeria. Journal of Business Management, 
1(4), 69-82. 
 
Akanji, O.O. (2006). Microfinance as a strategy for poverty reduction.  CBN, Economic and  
Financial Review, 39(4). 
 
Akudugu, M.A. (2011). Rural banking financial capital and livelihoods development of  
women farmers in Ghana. Journal of Enterprising Communities: People and Places 
   209  
in the Global Economy, 5(4), 248-264. 
 
Al-Mamun, C. A. (2014). Measuring the effect of Amanah Ikhtiar Malaysia’s  
microcredit programme on economic vulnerability among hardcore poor 
households. Progress in Development Studies 14, (1) 49–59. 
 
Al-mamun, C.A., Hassan, M.N., & Rana, A. (2013). Microcredit and poverty alleviation: the  
case of Bangladesh. World Journal of Social Sciences, 3(1), 102-108. 
 
Al-mamunl, C.A., Wahab, S.A., Muzumder, M.N.H. & Su, Z. (2014). Empirical  
investigation on women empowerment in urban peninsular Malaysia. The Journal of 
Developing Areas, 48(2), 288-306. 
 
Al-Shami, S.S., Majid, I.B., Abdul Rashid, N.A. & Abdul Hamid, M.S.R. (2014).  
Conceptual framework: The role of microfinance on well being of poor people cases 
studies from Malaysia and Yemen. Asian Social Science, 10(1), 230-246. 
 
Amadi, B, O. & Abdullah, H. (2012). Poverty alleviation through corporate social   
responsibility in Niger Delta, Nigeria. Asian Social Science, 57-67. 
 
Amadi, L. & Amadi, C. (2014). Toward institutionalizing gender equality in Africa:  
how effective are the global gender summits and convention? A critique. African 
Journal of Political Science and International Relation, 9(1), 12-26. 
 
Armendáriz, B. & Morduch, J. (2010). The economics of microfinance. second edition.  
United States of America.: Library of Congress Cataloging-in-Publication Data. 
 
Anyawu, J.C. (2004). Microfinance institutions in Nigeria: policy practice and potentials.  
Paper Presented at the G24 Workshop on Constructions to Growth in Sub Saharan 
Africa, Pretoria, South Africa, November. 
 
Aseanty, D. & Abul Hassan, A. (2013). Islamic microfinance, socio economic Well- 
being of women and their families in Bangladesh. Proceeding of Sharia Economics 
Conference- Hannover , 9 February, 87-99. 
 
Asian Development Bank (2013). Microfinance services for the poor.  
 www.adb.org/sectors/finance/mf. Accessed November 30, 2013. 
 
Attanasio, O., Augsburg, B., De Hass, R., Fitzsimons, E., & Harmgart, H. (2011). Group  
lending or individual lending? Evidence from a randomized field experiment in 
Mongolia. Institute for Fiscal Studies (IFS), Working Paper, 11/20. 
 
Augsburg, B., De Hass, R., Harmgart, H., & Meghir, C. (2012). Microfinance at the margin:  
experimental evidence from Bosnia and Herzegovina. European Bank for 
Reconstruction and Development, Working Paper, 
146.http://ssrn.com/abstract=2021005. Accessed October 3, 2013. 
 
Aziz, M.A. (2012). ASA: Hope for the poor. ASA University Review, 6(2), 248-258. 
 
Babajide, A.A., Taiwo, J.N. & Isibor, J.A. (2015). Micro-savings mobilization innovation  
   210  
and poverty alleviation in Nigeria. Mediterranean Journal of Social Sciences, 6(4), 
375-386. 
 
Baden, S. (1999). Gender governance and the feminization of poverty. Presented to the  
meeting on women and political participation in the 21st century, UN Development 
Program, Delhi. 
 
Bakhtiar, U. & Touhidul, I. (2016). Revisiting socio-economic effect of micro-credit: A case  
of Mymensingh district in Bangladesh. Asian Journal of Research in Business 
Economics and Management, 6(3), 103- 114. 
 
Bamisile, A.S. (2011). Developing a long term sustainable microfinance sector in Nigeria:  
the way forward. Washington D.C., USA, October, 23-27. 
 
Banerjee , A. Duflo, E., Glennerster, R. & Kinnan, C. (2014). The miracle of microfinance?  
Evidence from randomized evaluation. Cambridge, Mass: J-PAL and MIT, March.  
 
Banerjee, A.V. & Duflo, E. (2012). Poor economics: A radical rethinking of the way to fight  
global poverty. MIT Press, Mc Graw Hill.  
 
Barr, M. (2005). Microfinance and financial development. Law and Economic Working  
Paper. University Michigan Law School. 
 
Bateman, M. (2011). Microfinance as a development and poverty reduction policy: is it  
everything it’s cracked up to be? Overseas Development Studies. 
 
Bates, V.C. (2016). How can music educators address poverty and inequality?  
Action, Criticism and Theory for Music Education 15(1), 1–9. 
act.maydaygroup.org/articles/Bates15_1.pdf. Accessed March 12, 2017 
 
Bauchet, J. Marshall, C. Starita, L. Thomas, J. & Yalouris, A. (2011). Latest findings from  
randomized evaluations of microfinance. Access to finance  forum, CGAP. 
 
Bisnath, S. (2001). Poverty in a globalizing world at different stages of woman life cycle, in  
a globalizing, poverty and women’s empowerment. United Nations, 
EGM/pov/2001/EP.3. Accessed September 26, 2013. 
 
Blackden, M.C., & Wodon, Q. (2006). Gender, time use and poverty in sub Saharan Africa.  
Washington D.C. The World Bank. 
 
Boateng, G.O., Boateng, A.A. & Bampoe, H.S. (2015). Microfinance and poverty  
reduction in Ghana: evidence from policy beneficiaries. Review of Business and 
Finance Studies. 6(1), 99-107. 
 
Bradley, H. (1998). Gender and power in the work place: Analyzing the impact of economic  
change. New York: Macmillan. 
 
Brana, S. (2008). Micro credit in finance: does gender matter? 5th Annual Conference-Nice.  
European Microfinance Network. 
 
   211  
 
Brata, A. G. (2004). Social capital and credit in a Javanese village. University of Atma  
Jaya, Yogyakarta, Indonesia: Research Institute. 
 
Brockerhoff, S. (2013) A review of the development of social security policy in  
south Africa: monitoring the progressive realization of socio economic rights 
project, Working Paper 6. Studies in Poverty & Inequality Institute, Newton, 
Johannesburg, South Africa. 
 
Cagatay, N. (1998). Gender and Poverty. Social development and poverty elimination  
division. Working Paper Series, 5, UNDP, New York, NY. 
 
Canagarajah, S. & Colulumbe, H. (1998).Child labor schooling in Ghana. World Bank  
Policy Research working Paper,1844. CBN (2011). Review of Microfinance Policy 
Framework, Abuja: Government Printing  
Press. 
 
CBN. (2005). Microfinance Policy, Regulatory and Supervisory Framework for Nigeria.  
Abuja, Nigeria. 
 
CBN.(2004) and 2000). Annual Report and Statement of Account. CBN, Abuja. 
 
Cameron, A.C. & Trivedi, P.K. (1990). The information matrix test and its applied  
alternative hypothesis. Working Paper 372, University of California-Davies, 
Institute of Governmental Affairs. 
 
Cheston, S. & Kuhn, L. (2002).Empowering women through microfinance. A case study of  
Sinapi Aba Trust, Ghana.USA: Opportunity International. 
 
Chigozie, K.A. (2015). A perspective of women gender equality in Nigeria: Level,  
differentials and prediction. American Journal of Applied Mathematics and 
Statistics, 3(1), 12-16.   
 
Chiumya, C. (2006). The regulation of microfinance institutions: a Zambian case study.  
Unpublished thesis in school of environment and development. University of 
Manchester. 
 
Clement, A.C., & Terande, T.J. (2012). Micro credit as a strategy for reduction of  poverty in  
Markurdi Local Government Area of Benue state, Nigeria. International Journal of 
Humanities and Social Science, 2(12), 179-186. 
 
Coleman, B.E. (2006). Microfinance in northeast Thailand. Who benefit and how much?  
World Development, 34, 1612-1638. 
 
Collier, P. (1995). Civil War and the Economics of the Peace Dividend. Centre for the Study  
of African Economies, University of Oxford. 
 
Collins, D., Morduch, J. Rutherford, S. & Ruthven, O. (2009). Portfolios of the poor: How  
the world’s poor live on $2 a day. Princeton University Press. 
 
Congo, Y. (2002). Performance of microfinance institutions in Burkina Faso. UNU World  
   212  
Institute for Development Economics Research Helsinki, Finland, Discussion Paper, 
01. 
 
Crepon, B., Devoto, F., Duflo, E. & Patiente, W. (2011). Impact of micro credit in rural  
areas of Morocco: Evidence from a Randomized Evaluation. MIT Working Paper, 
Cambridge, Mass. 
 
Crepon, B., Devoto, F., Duflo, E., & Patiente, W. (2014).Estimating the impact of micro  
credit on those who take it up: Evidence from a Randomized Evaluation in Morocco. 
MIT Working Paper, Cambridge, Mass. 
 
Devi, R.U. (2013). An impact of micro credit system on entrepreneurial development of  
Andhr Pradesh, India. International Journal of Innovative Research and 
Development, 2, 656-689. 
 
Deaton, A. (2010). Instruments, randomization, learning about development. Journal of  
Economic Literature, 48, 424-455. 
 
Desta, A. (2010). Microcredit for poverty alleviation and fostering environmental  
sustainable development: A review of African studies. International Journal of 
Business Research, 10, 1-26. 
 
Dunford, C. (2013). Evidence summit: microfinance to inclusive market development.  
USAID. 
 
Dunford, C. (2012). What if we turn the microfinance theory on its head? The evident  
project, Freedom from hunger. Accessed 22 March 2017. 
microfinanceandworldhunger.org 
 
Dunford, C. (2012). Third step in microfinance theory of change: Manage the business for  
major ROI? The evident project, Freedom from hunger. Accessed 22 March 2017. 
microfinanceandworldhunger.org 
 
Dunford, C. (2012). First step in microfinance theory of change: Take a loan or save. Do  
they? The evident project, Freedom from hunger. Accessed 22 March  
2017.microfinanceandworldhunger.org. 
 
Dunford, C. (2012). Second step in microfinance theory of change: Invest in viable business.  
Do they? The evident project, Freedom from hunger. Accessed 22 March 
2017.microfinanceandworldhunger.org. 
 
Duong, P.B. & Thanh, P.T. (2015). Impact evaluation of microcredit on welfare of  
the Vietnamese rural households. Asian Social Science, 11(2), 190-201. 
 
Dupas, P. & Robinson, J. (2011). Savings constraints and microenterprise  
development: Evidence from field experiment in Kenya. NBER Working Paper No. 
14693.Cambridge, Mass: National Bureau of Economic Research. 
 
Dupas, P. & Robinson, J.  (2013). Why don’t the poor save more? Evidence from health  
savings experiments”, American Economic Review, Vol. 103(4), 1138-1171. 
 
Ekpe, I., Razak, R.C. & Mat, N.B. (2013). The performance of female entrepreneurs: credit,  
   213  
training and moderating effect of attitude toward risk-taking. International Journal 
of Management, 30(3), 10-22. 
 
Ekpe, D.E., Eja, E.A. & John, E.I. (2014). Women, gender equality in Nigeria: a critical  
analysis of socio-economic and political (gender issue). Journal Research in Peace, 
Gender and Development, 4(1), 15-20. 
 
Elaihi Qudrat-I, K. and M.L. Rahman. (2006). Micro-credit and micro-finance; Functional  
and Conceptual Differences, Development in Practice, 16(5), 476-483. 
 
Electrin, M., Masoti, J.M., George, G.E., Mandere, E.N., Jonathan, F.M., Kagumba,  
A.M. & Njenga, M. (2013). An evaluation of microfinance services on poverty 
alleviation in Kisii County, Kenya. Research Journal of Finance and Accounting, 
4(10), 28-37. 
 
Enisan, A.A. & Oluwafemi, O.I. (2012). Impact of microfinance on poverty alleviation in  
Ondo state, Nigeria. Australian Journal of Business and Management Research, 
2(9), 31-37. 
 
Epstein, C.F. (1988). Deceptive distinction: Sex, gender, and the social order. American  
Journal of Sociology, 95(2), 526-528. 
 
Fafchamps, M., McKenzie,  D., Quinn, S. & Woodruff, C. (2011). When is capital enough to  
get female enterprise growing? Evidence from a Randomized Experiment in Ghana. 
World Bank Policy Research paper, 5706, Washington,  D.C., World Bank. 
 
Farhodova, L., Kimani, E., Masa, R., Deng, M., & Mungai, K. (2008). Community driven  
development and microfinance. CCD and microfinance. 
 
Flavius, T.E. & Aziz, Z. (2011). Microcredit, microenterprises and social welfare of  
the rural poor in North-Eastern Trinidad: An evaluation of ”Hope”. Asian 
Academy of Management Journal, 16(1), 95-118.  
 
Folake, A.F. (2005). Microfinance as a policy tool for poverty alleviation: a study of                              
performance of ten MFIs in Nigeria. Morgan state university. 
 
Gatewood, E. J., Brush, C. G., Carter, N. M., Greene, P. G. & Hart, M. M. (2004). Women  
entrepreneurs, growth and implications for the classroom.USA: Coleman 
Foundation whitepaper series for the USA Association for Small Business and 
Entrepreneurship.  
 
Garba,A. (2006). Alleviating Poverty in Northern Nigeria. A paper presented at the annual  
convention of Zumunta Association, Minneapolis, MN, USA. July 28-29. 
 
Geisler, G., & Hansen, K. (1994). Structural adjustment, the rural-urban interface and gender  
Relations in Zambia". In: Aslanbeigui, N., Pressman, S. & Summerfield, G. (Eds.). 
Women in the age of economic transformation: Gender impact of reforms impost-
socialist and developing countries. London: Routledge. 
 
George, D. & Jacob O.O. (2015). Socio-economic implications of micro-credit on  
economic development of rural women in Nigeria. European Scientific Journal, 
   214  
225-234. 
 
Gentry, W.A., Kuhnert, K.W., Madore, S.P., & Page, E.E. (2007). The influence of  
supervisory support climate and unemployment rate on part-time employee 
retention. Journal of Management Development, 26(10), 1005-1022. 
 
Ghalib, A. K. (2009). Measuring the Impact of Microfinance Intervention: A  
Conceptual Framework of Social Impact Assessment. The Impact Assessment 
Research Centre(IARC), School of Environment and Development at the University 
of Manchester, U.K. 
 
Ghalib, A.K., Malik, I. & Imai, K.S. (2012). Microfinance and its role in household poverty  
reduction: findings from Pakistan. University of Manchester, BWPI Working Paper                   
173. 
 
Ghalib, A.K., Malki, I. & Imai, K. (2015). Microfinance and household poverty  
reduction: empirical evidence from rural Pakistan. Oxford Development, 43(1), 1-45. 
 
Giang, T.T., Wang, G. & Chien, N.D. (2015). How credit affects the poor  
households’ expenditures? A case study of Vietnam. Journal of finance and 
Economics 3(1), 31-43. 
 
Gine, X.L.M., Townsend, R., & James, V. (2010). Microinsurance: A case study of the  
Indian rainfall index insurance market. Policy Research Working Paper, 5459. 
Washington, DC. Worl Bank. 
 
Girabi, F., & Mwakaje, A.E.G (2013). Impact of microfinance on smallholder farm  
productivity in Tanzania: the case of Iranba district. Asian Economic and Financial 
Review, 3(2), 227- 242. 
 
Golden, T.D. & Veiga, J.F. (2008). The impact of superior–subordinate relationships  
on the commitment, job satisfaction, and performance of virtual workers. 
Leadership. Quarterly, 19, 77-88. 
Griffin, M.A., Patterson, M.G. & West, M.A. (2001). Job satisfaction and team  
work: the role of supervisor support. Journal of Organizational Behavior., 22, 537-
550. 
 
Greene, M. (2011). Mapping sub national microfinance banking in Nigeria. Accessed 12th  
April, 2017.http;//developmentseed.org/blog/2011/aug/15/mapping-microfinance-
bankingin Nigeria. 
 
Hakim, C. (1996).  Key Issues in Women's Work: Female heterogeneity and the polarization  
of women's employment. London: Athlone. 
 
Hallegatte, S., Mook, B., Laura, B., Fay, M., Kane, T., Narloch, U., Rozenberg, J.,  
Treguer, D. & Adrien, V. (2016). Shock waves: managing the impacts of climate 
change on poverty. Climate change and development series. Washington, DC: 
World Bank.doi:10.1596/978-1-4648-0673-5. License: Creative Commons 
Attribution CC BY3.0 IGO. 
 
Hasan, S.S., Hossain,M., Sultana, S. & Ghosh, M.K.  (2015). Women’s involvement  
   215  
in income generating activities and their opinion about its contribution: A study of 
Gazipur District, Bangladesh, Science Innovation, 3(6) 72-80. 
 
Hashemi, S.M., Schuler, S.R & Riley, A.P. (1996). Rural credit programs and women’s  
empowerment in Bangladesh. World Development, 24, 635-653. 
 
Heen, S.M. (2004). Microfinance and conflict towards a sensitive approach. Unpublished  
Thesis, THA Fletcher School Tufts. 
 
Haile, H.B., Osman, I., Shuib, R. & Oon, S.W. (2015). Is there a convergence or divergence  
between feminist empowerment and microfinance institutions’ success indicator? 
Journal of International Development, 27, 1042-1057.  
 
Helms, B. (2006). Access for all: Building inclusive Financial Systems. USA: The  
International Bank for Reconstruction and Development/The World Bank’s 
Consultative Group to Assist the Poor (CGAP). 
 
Henry, O.I. (2015). Reviving the debate on micro finance as a poverty reduction and  
development policy instrument: Edo State micro credit scheme revisited. Developing 
Country Studies, 5(8), 37-45. 
 
Hossain, M.K. (2012). Measuring the impact of BRAC microfinance operations: a case  
            study of A village. International Business Research, 5(4), 112-123. 
 
Hulme, D. & Mosley, P. (1996). Finance for the poor or poorest? Financial innovation,  
poverty, vulnerability. In who needs credit? Poverty and finance in Bangladesh, 
(Eds), Goeffrey, D.W. and Iffah, A.S. the University press Ltd. Dhaka. 
 
Hulme, D. (2000). Impact assessment methodology for microfinance: theory, experience and  
 better practice. World Development Journal, 28(1), 79-88.  
 
Idris, A.J. & Agbim, K.C. (2015). Micro-credit as a strategy for poverty alleviation  
among women entrepreneurs in Nasarawa State, Nigeria. Journal of Business 
Studies Quarterly, 6( 3), 122-143. 
 
Ibru, C. (2009). Growing microfinance through new technology. Federal University of  
Technology Akure. ICTs for poverty reduction? Discussion paper.   . 
http://www.gersterconsultancy.ch/docs/ICT_for_poverty-reduction.pdf. Accessed 
November 24, 2013. 
 
Iganiga, B.O. (2008). Much ado about nothing: the case of the Nigerian microfinance policy  
measures, institutions and operations. Journal of Social Science, 17(2), 89-101. 
 
Iheduru, N. G. (2002). Women entrepreneurship and development: The gendering of    
microfinance in Nigeria. 8th International Inter disciplinary Congress on Women. 
Makerere University, Kampala, Uganda. 
 
Ikechukwu, A.A. (2012). Microfinance banking in Nigeria: problems and prospect.  
   216  
International Journal of Finance and Accounting, 1(5), 106-111. 
 
Imai, K., Arun, T. & Annim, S.K. (2010). Microfinance and household poverty reduction:  
New evidence from India. Economic Discussion Paper Series, EDP-1008.  
 
Iqbal, Z., Iqbal, S. & Mushtaq, M.A. (2015). Impact of microfinance on poverty  
alleviation: The study of district Bahawal Nagar, Punjab, Pakistan. Management and 
Administrative Sciences Review,4(3), 487-503. 
 
Jagger, A.M. (2013). Does poverty wear a woman’s face? Some moral dimensions of a  
transnational feminist research project. Hapatia, 28(2), 240-256. 
 
Jegede,C.A. and James H.K., & Hamid, A.B. (2011). Impact of microfinance on poverty  
alleviation in Nigeria: an empirical investigation. European Journal of Humanities 
and Social Science, 2(1), 97-111. 
 
Jacob, H.G. & Mansuri, G. (2007). Incentives, supervision, and sharecropper  
productivity. World Bank Policy Research Working Paper No. 4125. Available at 
SSRN: https://ssrn.com/abstract=960382. 
 
Johnson, B. (2013). Global issue affecting women poverty. www.globalissues.org. Accessed  
July 6, 2013. 
 
Joseph, J. (2005). The relevance of involvement in micro-credit in self-help groups and  
empowerment: findings from a survey of rural women in Tamilnadu. PhD McGill 
University Canada. 
 
Kalu, I.E. & Nenbee, S.G. (2013). Micro-savings and poverty reduction in Nigeria: Some  
field observation from Gokana Local Government Area of Rivers state. European 
Journal of Business Management, 5(17), 84-91.  
 
Kamau, D.G., McLean, G.N. & Ardishvili, A. (1999). Perception of business growth by  
women entrepreneur. In P. Reynolds, et al. (Eds), Frontiers of Entrepreneurship 
Research. Babson park. 
 
Kanayo, O. & Farjumare, F. & Nancy, S. (2013). Challenges of microfinance access in  
Nigeria for entrepreneurship Development. Mediterranean Journal of Social 
Sciences, 4(6), 611-618. 
 
Karlan, D. & Zinman, J.(2010). Expanding microenterprise credit access: using randomized  
supply decision to established impact. A Seminar Paper Presented at a Centre for 
Global Development, USAID, 1-35.  
 
Karlan, D. & Zinman, J.(2011). Microcredit in theory and practice: Using randomized credit  
scoring for impact evaluation. Science, 332(6038), 1278-1284. 
 
Karlan, D. & Valdivia, M.  (2011). Teaching entrepreneurship: impact of business training  
on microfinance institutions and clients. Review of Economics and Statistics, 93, No. 
2, 510-527. 
 
   217  
Kasali, T.A., Ahmad, S.A. & Hock Eam Lim, H.E. (2015).The role of microfinance  
in poverty alleviation: Empirical evidence from South-West Nigeria. Asian Social 
Science; 11(21), 183-191. 
 
Kato, M.P. & Kratzer, J. (2013). Empowering women through microfinance:  
Evidence from Tanzania. ACRN Journal of Entrepreneurship Perspectives, 2(1), 31-
59. 
 
Kehler, J. (2001). Women and poverty: The South African experience. Journal of  
International Women’s Studies, 3(1), 41-53. 
 
Kent, R.H. (2001). How executive can influence supervisors. Manager Wise Articles and  
Advice. www.managerwise.com/article.phtml?id-127. Accessed January 29, 2014. 
 
Kesanta, J. (2015). Impact of women empowerment through community savings  
group on the wellbeing of their families: A study from Mgubwe, Tanzania. 
Interdisciplinary Journal of Best Practices in Global Development, 1(4), 1-15. 
 
Keynes, J. M., 1936, General Theory of Employment, Invest and Money, MacMillan 
Company. 
 
Khan, R.E. & Norean, S. (2012). Microfinance and women empowerment: case study of  
district Bahawalpur (Pakistan). African Journal of Business, 6(12), 4514-4521. 
 
Khandker, S.R. & Samad, H.A. (2013). Are microcredit participants in Bangladesh trapped  
in poverty and debt? Policy Working Paper, 6044, World Bank Development 
Research Group, 1-42. 
 
Khandker, S.R., & Haughton, J. (2009). Hand book poverty and inequality. The World  
Bank, Wahington D.C. 
 
Kickul, J. R., Page, T. C., Gundry, L. K., & Sampson, S. D. (2007). Women entrepreneurs  
preparing for growth: The influence of social capital and training on resource 
acquisition. Journal of Small Business and Entrepreneurship,20(1), 169-181. 
 
Kiefer, K.M., Kojetin, L.H., Barry, T., Vasey, J. & Lepore, M. (2005).Measuring long-term  
care work: a guide to selected instruments to examine direct care worker experience 
and outcomes. U.S. Department of Health and Human Services. 
Aspe.hhs.gov/daltcp/reports/dcwguide.htm=empowerment. Accessed February 20, 
2014. 
 
Kimura, T. (2013). The moderating effects of political skill and leader-member  
exchange on the relationship between organizational politics and effective 
commitment, Journal of Business Ethics, 116(3), 587-599. 
 
Kokemuller, (2007).  About work place supervision. Small Business.chron.com/workplace- 
42926.html. Accessed January 29, 2014. 
 
   218  
Korkmaz, S., Goksuluk, D. & Zararsiz, G. (2015). MVN: An R. Package for Assessing  
multivariate normality. http://www.biosoft.hacettepe.edu.tr/MVN/. Accessed May  
17, 2016 
 
Kottke, J.L. & Sharafinski, C.E. (1988). Measuring perceived supervisory and  
organizational support. Educational and Psychological Measurement, 48(1), 1075-
1079. 
 
Kumar, D., Hossain, A.& Gope, M.C. (2013). Role of micro credit program in  
empowering rural women in Bangladesh: a study on Grameen Bank Bangladesh 
Limited, Asian Business Review, 4(6), 114-119. 
 
Kuzilwa, J. (2005). The role of credit for small business success: a study of the national  
entrepreneurship development fund in Tanzania. The Journal of Entrepreneurship, 
14(2), 131-161. 
 
Kwai, M.D. & Urassa, J.K. (2015). The contribution of savings and credit cooperative  
societies to income poverty reduction: A case study of Mbozi district, Tanzania. 
Academic Journals, 7(4), 99-111. 
 
Latif, K.I. & Sher, M. (2009). Perceived organizational support, pay satisfaction and   
supervisor satisfaction impact on career satisfaction. Journal of Social Sciences.5(1), 
32-48. 
 
Lawal, J. O., Omonona, B. T., Ajani, O. I. Y., & Oni, O. A. (2009). Effects of social capital  
on credit access among cocoa farming households in Osun State, Nigeria. 
Agricultural Journal, 4 (4), 184-191. 
 
Ledgerwood, J. (1999). Sustainable Banking for the Poor Project . (World Bank) South  
Asia, 1997. 
 
Lhing, N.N, Ogundari, K. & Nanseki, K. (2013).The impact of microfinance on  
welfare Of households in Myanmar: An endogenous switching regression 
application. Hompi.sagang.ac.kr. 1-24. Accessed April 3, 2016. 
 
Littlefield, E., Murdurch, J. & Hashemi, S. (2003). Is microfinance an effective strategy to  
reach the Millennium Development Goals? Washington DC: CGAP. 
 
London Deanery (2012). What is supervision? Stewart house, 32, Russell square, London,  
WCIB.www.faculty.london.deanery.ac.uk. Accessed February 8, 2014. 
 
Mago, S. (2013). Microfinance in Zimbabwe: A historical overview. Mediterranean Journal  
of Social Science, 4(14), 599-608. 
 
Mahmood, S., Hussain, J. & Matley, H.Z. (2014). Optimal microfinance loan size and  
poverty reduction among female entrepreneurs in Pakistan. Journal of Small 
business and Entrepreneur Development, 21(2), 231-249. 
 
Manandhar, K. B. and Pradhan, K. K. (2005). Microfinance: practices and policy  
   219  
environment in Nepal. Paper presented at World Congress on Agriculture and Rural 
Finance, Addis Ababa, Ethiopia, November 25th - 28th. 
 
Mansuri, G. (2007). Credit layering in informal financial markets. Journal of  
Development Economics, Vol. 84(2), 715-730. 
 
Mardia’s, K.V. (1970). Measures of multivariate skewness and kurtosis with application.  
Biometrika, 57, 519-530. 
 
Mariara, J.K., Aroar, A. & Duclos, J.Y. (2013). Multidimensional poverty and child  
wellbeing in Kenya. The Journal of Development Area, 47(2), 110-137. 
 
Martin, T.  Gabriel, B., & Telleria, H. (1999).Socio-economic impact of microenterprise  
credit in the informal sector of Managua, Nicaragua. 
http://scholar.lib.vt.edu/thesis/. Accessed December 29, 2013. 
 
Marr, A. (2004).  A challenge to orthodoxy concerning microfinance and poverty reduction.  
Journal of Micro Credit, 5(2), 8-42. 
 
Mattes, R. (2009). Poverty reduction, economic growth and democratization in sub Saharan  
Africa. Afro barometer Working Paper, 68.Www.Afrobarometer.Org. Accessed 
August  30, 2013.  
 
Maxwell, S. (1999). The Meaning and Measurement of Poverty. Retrieved from: 
 http://www.odi.org.uk/resources/download/2227.pdf. Accessed August 30,  
 2013. 
 
Mazumder, N.H.,  Su, Z., Mohiuddin M. & Al-Mamun, A. (2015). Beyond making of micro  
credit: an empirical study on microenterprise income in urban Malaysia. Full Paper 
Proceeding Multidisciplinary Studies, 1, 25-48. 
 
McCracken, G. (1988). The long interview. Sage publication, Thousand Oaks, 
London. 
 
Mcferson, H.M. (2010). Poverty among women in sub Saharan Africa: a review of selected  
issues. Journal of International Women Studies, 11(4), 50-73. 
 
Microfinance Initiative Lenchestein (2013).What services do microfinance institutions offer?  
Retrieved on 25 December 2013 from, www.microfinance.li/what-services-do-  
microfinance-institutionsoffer/ 
 
Mkpado, M., & Arene, C.J. (2007). Effects of democratization of group administration on  
the sustainability of agricultural micro credit groups in Nigeria. International 
Journal of Rural Studies, 14(2), 1-9. 
 
Moghadam, V. (2005). The feminization of poverty and women human rights. Paper in  
Women  Studies and Gender Research, 2, July. 
 
Momoh, J. (2005). The role of micro-financing in rural poverty reduction in developing  
countries. Wismer Discussion Paper, Germany. 
   220  
Mosley, P., & Hulme, D. (1998). Micro enterprise finance: is there a conflict between  
growth and poverty alleviation. World Development, 26, 783-790. 
 
Morduch, J. (2000). The Microfinance Schism. World Development, 28(4), 617-629. 
 
Morrison, A., Raju, D. & Sinha, N. (2007).  Gender equality, poverty and economic growth.  
Policy Research Working Paper, 4349, The World Bank, Washington, DC. 
 
Najmi, H.S.M., Bashir, F. & Zia, M.Z. (2015). Socioeconomic impact of microfinance  
borrowers: A case of NRSP Bank Minchanabad. Pakistan Journal of Humanities 
and Social Sciences, 3(1), 41-61. 
 
National Bureau of Statistics.(2012). Nigeria Poverty Profile 2010. Retrieved from 
http://reliefweb.int/report/nigeria/nigeria-poverty-profile-2010-report. Accessed 
January 22, 2016. 
 
Nghiem, H.S., Coelli, T. & Rao, P. (2007). The welfare effect of microfinance in Vietnam:  
empirical results from a quasi experiment survey. Paper contributed to the 
51stconference           of the Australian agriculture and resources economics society, 
13-16 February , Queenstown, New Zealand, 1-39. 
 
Nkamnebe, A.B. (2012). Women and microcredit financing in Nigeria: implication for  
poverty alleviation and fight against vulnerability. UNDP and CIDA Dalhousie, 
Halifax. 
 
Nkpoyen, F. & Bassey, G.E. (2012). Micro-lending as an empowerment strategy for poverty  
alleviation among women in Yala Local Government Area of Cross River State, 
Nigeria. International Journal of Business and Social Science, 32(18), 233-241. 
 
Nwachukwu, I.N. & Mejeha, R.O. (2008). Microfinance institutions in Nigeria. MPRA  
Paper 13711.Online at htt://mpra.ub.uni-muenchan.de/13711. 
 
O’Connor, B. (2009). Comparison  of data analysis packages: Scipy, Excell, SAS, SPSS and  
Stata. Accessed 2 March 2017. https://brenocon.com/blog/2009/02/comparison 
 
Odetayo, T.A & Onaolapo, A.R. (2016). Influence of microfinance bank products  
accessibility on small scale enterprises performance. American Journal of Business 
and Management, 5(1), 41-52. 
 
Odi, N. Olukotu, G. A., & Emmanuel, A. (2013). Impact of microfinance on rural  
transformation in Nigeria.  International Journal of Business and Management, 
8(19), 99-106.  
 
Olu, O. (2009). Impact of microfinance on entrepreneurial development: The case of  
Nigeria. International conference on Administration and Business, University of 
Bucharest, Romania. http://conference.faa.ro. Accessed August 19, 2013. 
 
Okpara, G.C. (2010). Microfinance banking and poverty alleviation in Nigeria. Journal of  
Sustainable Development in Africa, 12(6), 177-191. 
 
Okpi, A. (2013). Sokoto, Katsina top list of poor states. Punch News Paper, June 1, 2014.  
www.punchng.com/news. Accessed June 1, 2014. 
   221  
 
Olasupo, A.R.. & Hamed, A.B. (2015). The role of microfinance institutions on poverty in  
Nigeria: A case study of Ijebu Ode Local Government, Ogun State. International 
Journal of Economics and Management Science, 2(11), 1-16. 
 
Omar, M.Z., Noor, C.S.M., & Dahalan, N. (2012). The economic performance of Amanah         
Iktiar Malaysia rural credit program: a case study in kedah. World Journal of Social                          
Sciences, 2, 286- 302. 
 
Olomola, A. S. (2002). Social capital, microfinance group performance and poverty  
Implications in Nigeria .Ibadan, Nigeria: Nigerian Institute of Social and Economic 
Research. 
 
Omitoyin, S.A., & Sanda, O.H. (2013). Sources and uses of microfinance in poverty  
Reduction among fish farmers in Osun state, Nigeria. Nigerian Journal of Fisheries 
and Aquatic Sciences, 8(1), 154-159. 
 
Onakoya, A.B. & Onakoya, A.O. (2013). Islamic microfinance as poverty alleviation tool:  
Expectation from Ogun state, Nigeria. Scholarly Journal  Business Administration,                                       
3(2), 36-43. 
 
Oriola, E.O. (2009). A Framework for Food Security and Poverty Reduction in Nigeria.  
 European Journal of Social Sciences,8(1), 132-139. 
 
Oppermann, S. (2008).What I have learn about supervision mostly in the hard way. 
www.fedsmith.com/2008/07/20/. Accessed January 29, 2014. 
 
Oteh, A. (2009). The role of entrepreneurship in transforming the Nigerian economy.  
Seventh Convocation Lecture Igbinedion University, Okada, Edo State 4th 
December. [Online] 
Availablehttp://iuokada.edu.ng/News/Convocation%20Lecture/The%20Role%20of
%20Entrepreneurship%20in%20Transforming%20the%20Nigerian%20Economy.pd
f. Accessed May 25, 2013. 
 
Otero, M. (1999). Bringing development back into microfinance. Journal of Microfinance,  
1(1), 8-19. 
 
Owen, M.A. (2006). Debt and development: Exploring the microfinance debate in Senegal.  
University of Pennsylvania. Accessed July 17, 2016 
http://repository.upenn.edu/curej/111 
 
Pallant, J. (2011). SPSS survival manual; Step by step guide to data analysis using SPSS.  
Fourth edition, Everbest printing co. China. 
 
Paul, K.N. (2013). An evaluation of legal, legislative and financial factors affecting  
performance of women micro entrepreneurs in Kenya. European Journal of 
Business and Management, 5(8), 16-26. 
 
Pearlman, S. (2012). Too vulnerable for microfinance? risk and vulnerability as a  
determinants of microfinance selection in Lima. The Journal of Development 
Studies, 48(9), 1342-1359. 
 
   222  
Peter, B. K. (2001). Impact of credit on women-operated microenterprises in UASIN GISHU  
district, Eldoret, Kenya .In P. O. Alila & P. O. Pedersen (eds), 2001, Negotiating 
social space: East African microenterprises .Retrieved September 18, 2013, from 
http://books.google.com.my/book. 
 
Porter, E. G. & Nagarajan, K. V. (2005). Successful women entrepreneurs as pioneers:  
Results from a study conducted in Karaikudi, Tamil Nadu, India. Journal of Small 
Business and Entrepreneurship ,18(1), 39-52. 
 
Pregibon, D. (1979). Goodness of Link test for Generalized Linear Models. Journal of Royal  
Statistical Society (Applied statistic), 29(1), 15-24. 
 
Qaiser, I. & Sohail, N. (2013). Determinant of the efficiency of microfinance borrowers and  
non-borrowers: evidence from Pakistan. European Journal of Business and 
Management, 5(8), 167-173. 
 
Qamar, M.A.J., Masood, S. & Nasir, M. (2016). Impact of microfinance on non-monetary  
aspects of poverty: Evidence from Pakistan. Spring Science+Business media Dor 
drecht. 
 
Ramsey, J.B. (1969). Test for specification errors in classical linear Least-square regression  
analysis. Journal of Royal Statistical Society, Series B 31, 350-371. 
 
Rapatsa, M. (2015). Poverty: A socio-economic threat to sustainable development as  
envisioned by South Africa’s transformative regime. Euro Economica, 2(34), 41-49. 
 
Ravallion, M. (2012). Fighting poverty one experiment at a time: A review of Abhijit. 
 
Rehman, A.K., Rehman, I.U., Khan, M.A. & Humanyoun, A.A. (2011). Impact of  
organizational commitment on job satisfaction and employee retention in 
pharmaceutical industry. African Journal of Business Management, 5(17), 7316-
7324. 
 
Richard, G., & Sonja, Z. (2008). The feminization of poverty: note on concept and  
trend. Women Studies Occassional Paper, 2, Illinois state university, normal. 
 
Ritchie, A. (2005). Guidance for design of community-managed revolving loan fund in  
projects using a community-driven development approach. Retrieved February 26, 
2008, from http://siteresources.worldbank.org/INTCDD/Resources/mf4.pdf. 
 
Rocha, S. (1998). On statistical mapping of poverty: social reality, concepts and 
Measurement. Background Paper Prepared for the Expert Group Meeting on Poverty 
statistics, Santiago, Chile, May 9. 
 
Rodman, D. (2012).Latest impact research: inching towards generalization. CGAP 
Microfinance Blog, http://microfinance.cgap.org/2012/04/11/latest-impact-
researching- toward-generalization/ Accessed December 15,2013. 
 
Robinson, M.S. (2001). The microfinance revolution: sustainable finance for the poor.  
Washington D.C. World Bank. 
 
Rudd, A. (2011) Microfinance as a poverty alleviation: Have we given it too much credit?  
   223  
An analysis of variance in welfare outcomes. Accessed 20 Feb. 
2017.econweb.ucsd.edu. 
 
Salman, A. (2009). How to start a business: A guide for women. Pakistan: Center for  
International Private Enterprise, Institute of National Endowment for Democracy, 
affiliate of the USA Chamber of Commerce. 
 
Schiavo-campo, S. & Mcferson, H.M. (2008). Public management in global perspective.  
Aremonk, N.Y.M.E. Shape. 
 
Sebtad, J. & Cohen, M. (2000). Microfinance risk management and poverty synthesis study.  
Assessing the impact of microenterprise service. USAID, Washinton DC. 
 
Sekaran, U. & Bougie, R. (2013). Research methods for business: A skill building approach.  
Sixth edition. Wiley and Sons Ltd, Chennai, India. 
 
Shane, S. (2003). A general theory of entrepreneurship: The individual-opportunity nexus.  
UK: Edward Elgar. 
 
Shepard, E. (2015). Situating micro-credit on a theoretical spectrum: The case of Bolivia.  
ATLIS, On line Journal. Accessed 22 November, 2015, atlismta.org/online 
journal/0607. 
 
Shetty, N.K. (2005). The microfinance promise in financial inclusion and welfare of the  
poor: Evidence from India. Centre for Economic Policy Institute for Social and 
Economic Change. Bangalore, -72. 
 
Shobha, K. (2007). Performance of women beneficiaries of the prime minister’s Rosgar  
Yojana in Coinbatore city: Avinashilingam University for women. 
 
Shoyskole, N.H. (2013). The impact of the classical microfinance contract on the poor  
entrepreneur: A field experiment on entrepreneurs in Tanzania. Masters thesis in 
economics. NNH Bergen. 
 
Seibel, H.D. (2003). History matters in microfinance. International Journal of Microfinance  
and Business Development, 10-11. 
 
Siakwah, P. (2010). Microcredit as a strategy for poverty reduction, youth and women  
empowerment in Ghana. Unpublished thesis for master of philosophy in 
development geography. University Oslo. 
 
Smith, B.D. (2005). Job retention in child welfare: Effects of perceived  
organizational support, supervisor support, and intrinsic job value. Children and 
Youth Services Rev., 27, 153-169. 
 
Soludo, C.A. (2007). Nigerian economy: can we achieve the vision 2020? Governor Central  
Bank of Nigeria (CBN), 8th January. 
 
Stinglhamber, F. & Vandeberghe, C. (2003). Organizations and supervisors as a  
source of support and targets of commitment: A longitudinal study. Journal of 
Organizational Behavior, 24(3), 251-270. 
 
   224  
Stohmeyer, R. (2007). Gender gap and segregation in self-employment: On the role of field  
of study and apprenticeship training. Germany: German Council for Social and 
Economic Data (RatSWD). 
 
Sulaiman, A. & Dinye, R.D. (2016). Microloan and agricultural sector income in developing  
countries: Empirical study of the PRU district of Ghana. Asian Economic and 
Financial Review, 6(1), 43-53. 
 
Surbhi, S. (2015). Difference between micro-credit and microfinance. key difference.  
com/differencebetweenmicro-creditandmicrofinance. Accessed July 17, 2016. 
 
Tabiowo (2002). Credit Guarantee Schemes: Micro-credit in Nigeria and comparative  
experience. CMD Publication . 
 
Tan, F.M. (2008). Linking career development practices to turnover intention: The  
mediator of perceived organizational support. Journal of Business and Public 
Affairs, 2(1). 
 
Thanh, T.T., Phu H.N. & Hoang Y.T.T. (2015). Socio-economic impact of rural credit in  
Northern Vietnam: does it differ from clients belonging to the ethnic majority and 
the minorities? Asian Social Science, 11(10), 159-169. 
 
Tnay, E., Othman, E.A., Siong, H.C. & Lim, S.L.O. (2013).  The influence of job  
satisfaction and organizational commitment on turn-over intention. Procedia Social 
and Behavioral Science, 97, 201-208.  
 
Tsai, L.C., Witte, S.S., Aira, T., Riedel, M., Offrings, R.& Chang, M. (2015). Efficiency of a  
micro-savings intervention in increasing income and reducing economic dependence 
upon sex work among women in Mongolia. International Social Work, 1-17. 
 
Umoh, O. J. (2003). An empirical investigation of the determinants of aggregate national  
savings in Nigeria, Journal of Monetary and Economic Integration, Vol. 3, No. 2, 
pp. 113-132.  
 
United Nations (2012). The Millennium Development Goals Report 2012. New York: UN. 
 
UNDP. (2003). Microfinance program: impact assessment (2003) based on case studies in  
Haiti, Kenya, Malawi and Nigeria. United Nations Capital Development Fund in 
conjunction with United Nations Development Program. 
 
UNDP (2013). Explanatory note on 2013 HDR composite indices in Nigeria. HDI  valve and  
 rank changes, Human Development Report. Hdr.undp.org. Accessed June 1, 2014. 
 
Uremadu, S. O. (2006). The impact of real interest rate on savings Mobilization in  
Nigeria. An unpublished PhD Thesis proposal submitted to the Department of 
Banking and Finance, University of Nigeria, Enugu campus. 
 
Vogel, R., (1984). The effect of subsidized agricultural credit on income distribution  
in Costa Rica. In: Adams, D., Graham, D., von Pischke, J.D. (Eds.), Undermining 
Rural Development with Cheap Credit. West view Press, Boulder, 133– 145. 
   225  
 
Versluysen, E. (1999). Defying the odds-banking for the poor. USA: Kumerian Press. 
 
Vonderlack, R. M. & Schreiner, M. (2001). Women, microfinance and savings: Lessons and  
proposals. Washington University, St. Louis, USA: Center for Social Development. 
 
Wattoo, Z.A., Ayuub, S., Shabbir, S.M., Balouch, U. & Nasir, H. (2015). Strategy for  
empowering women and gender equality through microfinance in Pakistan. 
International Journal of Academic Research in Accounting, Finance and 
Management Science, 5(1), 171-178. 
 
Wilson, T. (2001). (Ed.). Microfinance during and after armed conflict: lessons from  
Angola, Cambodia, Mozambique and Rwanda: Durham, The Springfield Centre for 
Business in Development, Mountjoy Research Centre. 
 
World Bank. (2013). Nigerian overview: Economic overview and performance.  
www.worldbank.org/en/country/nigeria/overview. Accessed May 20, 2014. 
 
World bank. (2010). Nigeria - Country Brief. Web.worldbank.org.  
http://web.worldbank.org/wbsite/external/countries/africaext/nigeriaextn/0,,menuPK
:368906~pagePK:141132~piPK:141107~theSitePK:368896,00.html. Accessed 
January 20, 2016 
 
Wrenn, E.  (2005). Microfinance literature review.    
www.dochas.ir/share/file/2/MicroFinance_literature_review . ac#cessed July 30, 
2016. 
 
Wright, G. (1999). Examining the impact of microfinance services in increasing income and  
reducing poverty. Micro save market led solution for financial services. 
www.microsave.org. Accessed November 12, 2013. 
 
Yekini, N.A., Rufai, M.M., Adetoba, B.T., Akinwole, A.K., & Ojo, O. (2013). ICT “tools”  
For poverty eradication and economic growth in Nigeria. Grenner  Journal of 
Educational Research, 2(1), 013-019. 
 
Yunus, M. (2004).Expanding microcredit outreach to the Millennium Development Goals.  
International Seminar on Attacking Poverty with Microcredit, Dhaka. Retrieved 24 
December 2013 from www.microfinanceinfor.com/the-definition-of-microfinance/. 
 
Yusuf, M.B.O., Shirazi, N.S. & Ghani, G.M. (2013). The impact of Pakistan poverty  
alleviation fund on poverty in Pakistan: An empirical analysis. Middle – East 
Journal of  Scientific Research, 13(10), 1335-1344. 
 
Zainudin, M.Z. & Kamarudin, M. (2015). Impacts on the implementation of social  
policy: comparative study in Malaysia and Indonesia. Asian Social Science, 
11(7), 48-55. 
 
Zaman, H. (1999). Assessing the impact of micro-credit on poverty and vulnerability in  
Bangladesh. World Bank Policy Research Working Paper 2145 July. 
 
Zwolinski, M. (2015). Our welfare system insults the poor: Basic income could do  
   226  
better. The Washington Post. https://www.washingtonpost.com. Accessed 7  
April 2016. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
   227  
APPENDIX 
Appendix 1: 
Interview questionnaire sample  
This survey is designed to collect information on micro-credit beneficiaries and non-
beneficiaries of Development Exchange Centre microfinance institution to ssess the 
effect of micro-credit on poverty reduction in the Lere and Bombar districts. It is 
also in partial fulfillment of the award of doctoral degree in finance in the School of 
Economics, Finance and Banking, Universiti Utara Malaysia. Hence all information 
collected shall be treated confidentially and used strictly or solely for academic 
exercise. I therefore entreat all respondents to provide the right and accurate 
responses to these interview questions. 
Thank you for your co-operation. 
Section one: Demographic and socio-economic data 
1. Name……………………………………………………………………………… 
2. Age ……………………………………………………………………………….. 
3. Marital status …………………………………………………………………….. 
4. Educational qualification…………………………………………………………. 
5. No. of children …………………………………………………………………… 
6. Family size ……………………………………………………………………….. 
7. Business type ……………………………………………………………………. 
8. For how many years have you been dealing with DEC micro-credit ? ................... 
9. What is the name of your village? .......................................................................... 
10. Who owns and control the business? ................................................................... 
11. What is the total value of the business? ............................................................... 
12. Who make-decision relating to the family affairs? ..……………………………. 
13. Did you have any training? Yes or No…………………………………………. 
14. What nature of training? ..................................................................................... 
15. Supervision exist (5). Strongly agreed (4). Agreed (3). Undecided (2). Disagreed 
(1). Strongly disagreed. 
16. You are supervised on business and loan repayment. (5). Strongly agreed (4). 
Agreed (3). Undecided (2). Disagreed (1). Strongly disagreed. 
 
17.  Supervision encourages you to work hard in your business. (5). Strongly agreed 
(4). Agreed (3). Undecided (2). Disagreed (1). Strongly disagreed. 
18. Supervision encourages you to pay loans and meet household expenditure.  
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(5). Strongly agreed (4). Agreed (3). Undecided (2). Disagreed (1). Strongly 
disagreed. 
 
Section two: Inflows: 
1. Amount of Loan or balance of loan from DEC ………………………………….. 
a. What amount of loan from DEC used for the business…………………… 
b. What amount of loan from DEC used for household ……………………. 
c. What amount of loan from DEC used for the purchase of assets (livestock 
etc)…………………………………………………………………………… 
2. Loan from friends/relatives, savings clubs or neighbors …………………………. 
a. What amount used for the business………………………………………. 
b. What amount used for household expenditure…………………………… 
c. What amount used for the purchase of assets (livestock etc) 
…………………………………………………………………………….  
3. What amount of savings did you collect from  DEC or friend/relatives 
………………………….......................................................................................... 
a. What amount used for households…………………………………. 
b. What amount used for the business…………………………………….. 
c. What amount used for purchase of assets………………………………. 
4. Money from employment (side work)……………………….............................. 
a. What amount used for household…………………………………… 
b. What amount used for the business…………………………………….. 
c. What amount used for purchase of assets………………………………. 
5. Gift from friends/relatives or neighbors………………………………………… 
a. What amount used for household…………………………………... 
b. What amount used for the business…………………………………….. 
c. What amount used for purchase of assets………………………………. 
6. Any other sources of income…………………………………………………… 
7. Income from business sales…………………………………………………….. 
 
Section 3: Outflows: 
Expenditure on business: 
1. What is the value of goods purchased for the business for sale last week 
…………………………………………………………………………………………
. 
2. What is the amount paid as Transport cost (carriage inward/outward) last week 
…………………………………………………………………………………………
.. 
3. What is the amount of Wages/salaries to employees last week 
………………………………………………………………………………………… 
4. Other business expenses (firewood/kerosene/and rent, electricity) last week 
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…………………………………………………………………………………………
. 
Household expenditure: 
1. What amount did you spend on food consumption last week: 
Amount for meat or fish/meat last week……………………………………… 
Amount for vegetable last week……………………………………………… 
Amount for Rich/grains last week……………………………………………. 
Amount for salt and maggi last week………………………………………… 
Amount for tomato, onion and pepe last week……………………………… 
2. What amount did you spend on sickness (healthcare) informs of drugs last week 
……………………………………………………………………………………….. 
3. What amount did you spend on education of the children (books, uniform, sch. 
fees) last week………………………………………………………………………... 
4. What amount did you spend on clothing’s last week……………………………… 
5. What amount did you spend on beer, cigarette, snacks (kosai, alele, chinchin) last 
week…………………………………………………………………………………… 
6. What amount did you spend on electricity bill, and rent last week………………… 
7. How much did you spend on durable assets e.g. livestock (chicken, goat, cow), 
radio, television, hand set last week ………………………………………………….. 
8. Amount spend on wedding, funeral or festivals if any ……………………………. 
9. Amount spend on gift to friends/relatives …… …………..……………………….. 
10. Contribution to church or mosque buildings ……………………………………... 
11. Any other household expenses………………………………………….………… 
12. What amount of savings kept with DEC ………………….…………………….. 
13. What amount of savings kept or contributed to savings clubs,…………………… 
14. What amount of savings kept with friends/relatives or neighbors ……………….. 
 
Section 4: Assets  
Record of household opening and closing inventory 
Assets:     Opening balance Closing balance 
       #   # 
1. Radio 
2. Television 
3. Mobile phone 
4. Kerosene stove 
5. Land 
 6. House 
 7. Bicycles          
 8. Animals           
Sub total 
 
 
INDEPTH INTERVIEW QUESTIONS 
 
1.What do you do before joining the micro-credit institution group? 
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2. What motivated you to join the micro-credit group? 
3. How long have you been a member of the micro-credit group? 
4. Do you have a good relationship and cooperation among the members of the 
micro-credit group? 
5. How do you cooperate with one another? Is it when a member is in great 
need(financial difficulty or sick) or has an occasion or both?  
6. What was your monthly income before joining the micro-credit group? 
7. Was the household income enough to feed the family? 
8. What type of business do you do now? 
9. What is your monthly income from the business after joining micro-credit group? 
10. Is the income enough to pay your credit, savings and meet your household 
expenditure? 
 
 
 
 
 
 
 
 
 
 
 


